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6WXGHQWV�ZLOO�EH�GLVPLVVHG�DW�UHJXODU�GLVPLVVDO�WLPH�RQ�
)ULGD\��'HFHPEHU����WR�EHJLQ�:LQWHU�%UHDN���&ODVVHV�
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3$5(17�&20081,&$7,21�%2267(5�
0((7,1*�-�12�0((7,1*�,1�'(&(0%(5�����������
2XU�QH[W�3DUHQW�%RRVWHU�PHHWLQJ�LV�VFKHGXOHG�IRU�7XHV�

GD\��-DQXDU\��WK�DW������S�P���7LPH�LV�VHW�DVLGH�GXULQJ�

WKHVH�PHHWLQJV�IRU�SDUHQWV�WR�DGGUHVV�FRQFHUQV�DQG�DVN�

TXHVWLRQV�DERXW�RXU�SURJUDPV���,I�WKLV�WLPH�GRHV�QRW�ZRUN�

LQWR�\RXU�VFKHGXOH�DQG�\RX�KDYH�TXHVWLRQV�RU�FRQFHUQV��

SOHDVH�JLYH�0U��5LJJHUW�D�FDOO�WR�GLVFXVV�WKRVH�LVVXHV���

7KH�3DUHQW�%RRVWHU�JURXS�LV�RSHQ�WR�DOO�PLGGOH�VFKRRO�

SDUHQWV���:H�EHOLHYH�SDUHQW�LQYROYHPHQW�LV�FULWLFDO�WR�WKH�

VXFFHVV�RI�RXU�FKLOGUHQ¶V�HGXFDWLRQ�DQG�LQYLWH�DOO�RI�\RX�WR�

EHFRPH�LQYROYHG�� 

7+$1.�<28�3$5(176�������������������������������������
<RXU�VXSSRUW�DQG�KHOS�GXULQJ�RXU�IXQGUDLVHUV��KHDOWK�
VFUHHQLQJV�DQG�VSHFLDO�JUDGH�OHYHO�DFWLYLWLHV�LV�JUHDWO\�
DSSUHFLDWHG��<RXU�LQYROYHPHQW�LV�FULWLFDO�WR�WKH�VXFFHVV�RI�
RXU�FKLOGUHQ¶V�HGXFDWLRQ�� 

6$)(7<��6$)(7<��6$)(7<��������������������������������
:LQWHU�ZHDWKHU�LQ�1HEUDVND�FDQ�PDNH�GULYLQJ�GLIILFXOW�DQG�
FUHDWH�XQVDIH�FRQGLWLRQV���7KDQN�\RX�IRU�IROORZLQJ�RXU�
WUDIILF�SODQ�DQG�SXWWLQJ�VWXGHQWV�VDIHW\�ILUVW���3OHDVH�XVH�
JRRG�MXGJPHQW�DQG�SUDFWLFH�SDWLHQFH�ZKHQ�GURSSLQJ�RII�
DQG�SLFNLQJ�XS�VWXGHQWV��6WXGHQW�VDIHW\�FRPHV�ILUVW� 

 

0$.(�83�'$<6�)25�0,66('�6&+22/�'$<6�
�612:�'$<6�������������������������������������������������������������������������
$V�ZH�DSSURDFK�WKH�ZLQWHU�PRQWKV��LW�LV�LPSRUWDQW�WR�QRWH�D�
FKDQJH�WR�WKH�(36�FDOHQGDU�IURP�SDVW�\HDUV��7KH�(ONKRUQ�
%RDUG�RI�(GXFDWLRQ�KDV�EXLOW�LQ�WZR�PDNHXS�GD\V�WR�WKH�
FDOHQGDU�LQ�WKH�HYHQW�WKDW�VFKRRO�LV�FDQFHOHG�GXH�WR�LQFOHP�
HQW�ZHDWKHU��VQRZ�GD\V���7KRVH�WZR�GD\V�DUH�0D\����DQG�
���  

,I�WKHUH�DUH WZR�RU�PRUH PLVVHG�VFKRRO�GD\V�SULRU�WR $SULO����
VWXGHQWV�ZLOO�KDYH�VFKRRO�RQ�WKHVH�WZR�GD\V�PDNLQJ�WKH�ODVW�
GD\� RI� VFKRRO� 0D\� ���� ,I� QR� VQRZ� GD\V� WKH� ODVW� GD\� RI�
VFKRRO�LV�0D\����� 

7KH�ILUVW�WZR�PLVVHG�GD\V�ZLOO�EH�
PDGH� XS�� LQ� WKH� HYHQW� RI� WKUHH�
RU� PRUH� VQRZ� GD\V� WKH� DGPLQ�
LVWUDWLRQ� ZLOO� UHHYDOXDWH� WKH� FDO�
HQGDU�DW�WKDW�WLPH� 

 683(5,17(1'(17�9,6,7 

7KLV�VSULQJ� 6XSHULQWHQGHQW�'U��%DU\�+DEURFN�ZLOO�YLVLW�
SDUHQW�RUJDQL]DWLRQV�DW�HDFK�(ONKRUQ�HOHPHQWDU\�DQG�PLG�
GOH�VFKRRO�WR�DGGUHVV�WKH�'LVWULFW¶V�UDSLG�JURZWK�DQG�GLV�
FXVV�SODQV�IRU�WKH�IXWXUH� &RPPXQLW\�PHPEHUV�DUH�ZHO�
FRPH�WR�DWWHQG�DQ\�RI�WKH�VFKHGXOHG�SUHVHQWDWLRQV� 

       +LOOULVH�(OHPHQWDU\�– 0RQGD\��-DQXDU\��� # ����� 

�������$UERU�9LHZ�– 0RQGD\��-DQXDU\��� # ���� 

       :HVWULGJH�– 7XHVGD\��-DQXDU\��� # ���� 

       (*06�– 7XHVGD\��-DQXDU\��� # ���� 

       :HVW�%D\�– 0RQGD\��-DQXDU\����# ���� 

       )LUH�5LGJH�– 0RQGD\��-DQXDU\����# ���� 

       (506�– 7XHVGD\��-DQXDU\����# ���� 

       (9906�– :HGQHVGD\��-DQXDU\����# ���� 

       (06�– 7KXUVGD\��)HEUXDU\�� #����� 

       6DJHZRRG�– 7KXUVGD\��)HEUXDU\�� # ���� 

       0DQFKHVWHU�– 0RQGD\��)HEUXDU\�� # ���� 

       6SULQJ�5LGJH�– 0RQGD\��)HEUXDU\�� # ���� 

       :HVW�'RGJH�– 7XHVGD\��)HEUXDU\�� # ���� 

       6N\OLQH�– 7XHVGD\��)HEUXDU\�� # ���� 



�WK�*UDGH�1HZV 
0U�(EHUV��0UV��)LQNV��0UV��0LWWHLV 

�0V��1LHEDXP��0UV��2WWHQV��0U��3KHOSV������
0UV��5DQGDOO��DQG 
0V��6WURPJUHQ 

62&,$/�678',(6�-�0U��(EHUV�DQG������������������������
0UV��5DQGDOO�����������������������������������������������������������������������
,Q�1RYHPEHU��VWXGHQWV�VWDUWHG�WKHLU�LQWUR�WR�(FRQRPLFV�
XQLW�E\�H[SORULQJ�WKH�GLIIHUHQFH�EHWZHHQ�QHHGV�DQG�ZDQWV��
,Q�'HFHPEHU��VWXGHQWV�ZLOO�VWXG\�&DSLWDOLVP�LQ�WKH�8QLWHG�
6WDWHV�DV�ZHOO�DV�WKH�LPSRUWDQFH�RI�SHUVRQDO�ILQDQFH��6WX�
GHQWV�ZLOO�H[SORUH�EXGJHWLQJ�DQG�WKH�GLIIHUHQW�RSWLRQV�UHODW�
HG�WR�VDYLQJV���� 

0$7+-�0V��1LHEDXP�������������������������������������������������
)UDFWLRQV��IUDFWLRQV��IUDFWLRQV��+DYH�\RX�VHHQ�WKH�IDFWRU�
VWDFNV�PHWKRG"�$VN�\RXU�FKLOG�DERXW�LW� �:H�VWDUW�RXW�
OHDUQLQJ�DOO�WKH�SDUWV�QHHGHG�WR�ZRUN�ZLWK�IUDFWLRQV�DQG�
WKHQ�SXW�WKHP�DOO�WRJHWKHU�WR�GR�RSHUDWLRQV�ZLWK�IUDF�
WLRQV� �$�IHZ�OHWWHUV��YDULDEOHV��KDYH�EHHQ�DGGHG�WR�SURE�
OHPV�WR�VWDUW�WKH�LQWURGXFWLRQ�WR�DOJHEUD� �:H�ZLOO�VRRQ�EH�
ZRUNLQJ�RQ�RQH�VWHS�HTXDWLRQV������������������������������������������� 

35(-&21&(376�-�0V��1LHEDXP��DQG��������������
0UV��2WWHQV�����������������������������������������������������
'XULQJ�WKLV�VFKRRO�\HDU��\RXU�FKLOG�ZLOO��SDUWLFLSDWH�LQ�WKH�
0DWKHPDWLFDO�2O\PSLDGV�IRU�(OHPHQWDU\�DQG�0LGGOH�
6FKRROV��02(06���02(06�LV�D�QRQSURILW�SXEOLF�IRXQGD�
WLRQ�ZKLFK�SURYLGHV�RSSRUWXQLWLHV�IRU�FKLOGUHQ�WR�HQJDJH�LQ�
FUHDWLYH�SUREOHP�VROYLQJ�DFWLYLWLHV�ZKLFK�GHYHORS�D�FKLOG¶V�
DELOLW\�WR�UHDVRQ��WR�EH�ORJLFDO��WR�EH�UHVRXUFHIXO��DQG�RFFD�
VLRQDOO\�WR�EH�LQJHQLRXV����������������������������������������������������������������
7KH�2O\PSLDG�JRDOV�IRU�FKLOGUHQ�DUH�IRU�WKHP�WR�����������������
O��GHYHORS�HQWKXVLDVP�IRU�SUREOHP�VROYLQJ�DQG�PDWKH�
PDWLFV�������������������������������������������������������������������������������������
���GHHSHQ�XQGHUVWDQGLQJ�RI�PDWKHPDWLFDO�FRQFHSWV�
DQG�VWUHQJWKHQ�DELOLW\�WR�XVH�WKHVH�FRQFHSWV����������������������������������
���FRQVLGHU�FRQFHSWV�WKDW�WKH\�PLJKW�QRW�RWKHUZLVH�
HQFRXQWHU��������������������������������������������������������������������������������������
���HQULFK�H[SHULHQFHV�LQ�LQWHOOHFWXDOO\�VWLPXODWLQJ�DQG�
VLJQLILFDQW�PHQWDO�DFWLYLWLHV�����������������������������������������������������������
���EXLOG�D�VWURQJHU�IRXQGDWLRQ�IRU�DVVHVVPHQWV�DQG�IRU�
IXWXUH�PDWKHPDWLFV�VWXGLHV�����������������������������������������������������
$W�WKH�HQG�RI�WKH�\HDU�DZDUGV��VWXGHQWV�ZKR�FRPSHWHG�LQ�
WKH�2O\PSLDG�ZLOO�EH�UHFRJQL]HG�IRU�WKH�DFKLHYHPHQWV�WKH\�
PDGH�DV�FRPSDUHG�WR�RWKHUV�QDWLRQDOO\�ZKR�DOVR�FRPSHW�
HG��6WXGHQWV�KDYH�FRPSOHWHG�WKH�XQLW�RQ�UHODWLRQVKLSV�EH�
WZHHQ�IUDFWLRQV��GHFLPDOV��DQG�SHUFHQWV���%H�ORRNLQJ�IRU�
H[DPSOHV�RI�HDFK�LQ�HYHU\GD\�OLIH�WR�VKDUH�ZLWK�\RXU�VWX�
GHQW��:H�KDYH�DOVR�GRQH�WKH�RSHUDWLRQV�RQ�LQWHJHUV������������������������������������������������������
1H[W��ZH�ZLOO�EHJLQ�WKH�XQLW�RQ�VROYLQJ�RQH�DQG�WZR-VWHS�
HTXDWLRQV��� 

6&,(1&(�-�0U��3KHOSV�DQG�0UV��0LWWHLV�����
6L[WK�JUDGHUV�KDYH�EHHQ�ZRUNLQJ�RQ�EHFRPLQJ�DQ�H[SHUW�
RQ�DQ�HFRV\VWHP�RI�WKHLU�FKRLFH�SUHVHQWDWLRQ�VLQFH�WKH�
PLGGOH�RI�1RYHPEHU��6WXGHQWV�FDQ�GHWHUPLQH�WKHLU�RZQ�
JUDGH�E\�VHOHFWLQJ�WKH�QXPEHU�RI�SRLQWV�WKH\�ZLVK�WR�HDUQ�
RQ�HDFK�WRSLF�WKH\�DUH�UHTXLUHG�WR�FRYHU�LQ�WKHLU�SUHVHQWD�
WLRQ�VOLGHVKRZ��6WXGHQWV�PXVW�XVH�*RRJOH�&ODVVURRP�WR�
UHFHLYH�FRPPXQLFDWLRQ�IURP�HLWKHU�0U��3KHOSV�RU�0UV��
0LWWHLV�DQG�WR�VKDUH�WKHLU�SURMHFWV�� 9LVLW�*RRJOH�FDOHQGDU�
WR�FKHFN�ZKHQ�HDFK�WRSLF�LV�WR�EH�FRPSOHWHG�� 7KH�ZKROH�
SURMHFW�ZLOO�ZUDS�XS�LQ�-DQXDU\�� 

7KDQNV�WR�DOO�WKH�SDUHQWV�ZKR�EURXJKW�WKHLU�NLGV�XS�WR�
ZDWFK�WKH�*UHDW�%DUULHU�5HHI�YLGHRFRQIHUHQFH�� &UDLJ�DQG�
-DQHWWH�DOZD\V�GR�D�VXSHU�MRE�RQ�FRYHULQJ�WKH�XQLTXHQHVV�
RI�WKH�UHHI�� 2Q�'HF������ZH�ZLOO�EH�YLGHRFRQIHUHQFLQJ�ZLWK�
WKH�HGXFDWLRQ�GHSDUWPHQW�DW�WKH�+HQU\�'RRUO\�
=RR�� (QGDQJHUHG�DQG�WKUHDWHQHG�VSHFLHV�ZLOO�EH�WKH�WRS�
LF�� 

/$1*8$*(�(;3(5,(1&(�-�0V��*DUULVRQ�DQG�
0UV��(VSLQR]D����������������������������������������������������������
+RSHIXOO\��HYHU\RQH�LV�VSHDNLQJ�D�OLWWOH�)UHQFK�DW�WKHLU�
KRXVHV�� 6WXGHQWV�KDYH�OHDUQHG�D�IHZ�JUHHWLQJV�DQG�FRQ�
YHUVDWLRQ�TXHVWLRQV��DV�ZHOO�DV�FRORUV�DQG�QXP�
EHUV�� 0RRGOH�DQG�JRRJOH�FODVVURRP�KDYH�PDQ\�VRQJV�
DQG�GLIIHUHQW�ZD\V�WR�SUDFWLFH�)UHQFK�� 7KH\�ZLOO�QHHG�WR�
EH�DEOH�WR�ZULWH��VSHOOLQJ�FRUUHFWO\�� )UHQFK�ZRUGV�IURP�
WKHLU�JUHHWLQJ�SDJHV�DV�ZHOO�DV�DQVZHU�VLPSOH�TXHVWLRQV�
OLNH��+RZ�DUH�\RX��+RZ�ROG�DUH�\RX"�:KDW�LV�\RXU�QDPH"�
:KDW�PRQWK�LV�\RXU�ELUWKGD\"� 7KHLU�)UHQFK�WHVW�ZLOO�EH�
'HFHPEHU���-$�'D\V�RU���-%�'D\V�  

�WK�*UDGH�1HZV   0UV��%UDGIRUG��0U��%UHLWNUHXW]����������
0UV��%U\DQ��0UV��.OHLQ����������������������������������
0UV��0LWWHLV��0UV��1HOVRQ 

0UV��2WWHQV��DQG�0V��3DZROO 

/$1*8$*(�$576�-�0UV���1HOVRQ�DQG�����������
0V��3DZROO��������������������������������������������������������������������� 

6WXGHQWV�DUH FRPSOHWLQJ�WKH�UHYLHZ�RI�SDUWV�RI�VSHHFK�
DQG�SUDFWLFLQJ�ODEHOLQJ�WKHP�LQ�VHQWHQFHV�EHIRUH�ZLQWHU�
EUHDN��:H�FRQWLQXH�WR�ZRUN�RQ�WH[W�GHSHQGHQW�DQDO\VLV�
ZHHNO\�LQ�SUHSDUDWLRQV�IRU�WKH�ZULWLQJ�DVVHVVPHQW��
6SHOOLQJ�DQG�PXJ�VKRW�ZRUNVKHHWV�DQG�WHVWV�DQG�TXL]]HV�
ZLOO�ILQLVK�RXW�WKH�FDOHQGDU�\HDU�DOVR� �3OHDVH�UHPLQG�\RXU�
FKLOG�WR�XVH�WKH�UHVRXUFHV�DYDLODEOH�WR�FKHFN�KRPHZRUN�
DQG�VWXG\�IRU�WHVWV�DQG�TXL]]HV� �������������������������������������������������������������������������������

 

5($',1*-�0UV��)LQNV�DQG�0V��6WURPJUHQ 
6L[WK�JUDGHUV�DUH�FRQWLQXLQJ�WR�ZRUN�RQ�WKHLU�*UHHN�DQG�
/DWLQ�URRWV�ZRUG�VWXG\�DQG�WKH\�ZLOO�NHHS�SUDFWLFLQJ�WKH�
SURFHVV�RI�UHDGLQJ�DQG�FLWLQJ�HYLGHQFH�DV�ZH�SUHSDUH�IRU�
WKH�GLVWULFW�DVVHVVPHQW��6WXGHQWV�ZLOO�HQMR\�QRYHOV�LQ�OLWHUD�
WXUH�FLUFOH�JURXSV�WKURXJKRXW�WKH�PRQWK�RI�'HFHPEHU� �

/$1*8$*(�$576�-�0UV��5DQGDOO�DQG�����������������
0V��6WURPJUHQ��������������������������������������������������
6WXGHQWV�ZLOO�EH�VSHQGLQJ�WKH�PRQWK�FUHDWLQJ�D�*UDWLWXGH�
3URMHFW� �7KLV�SURMHFW�ZLOO�KLJKOLJKW�WKH�UHDVRQV�LQ�WKHLU�OLYHV�
WKDW�WKH\�KDYH�WR�EH�WKDQNIXO� �7KHUH�ZLOO�EH�DQ�RSSRUWXQLW\�
IRU�WKHP�WR�KDYH�RWKHUV�FRQWULEXWH�WR�WKH�SURMHFW�DV�ZHOO��VR�
EH�ZDWFKLQJ�IRU�WKHP�WR�EH�DVNLQJ�\RX�DERXW�WKLV� 6SHOOLQJ�
ZLOO�FRQWLQXH�RQ�7KXUVGD\V� �$OO�OLVWV�DQG�SUDFWLFH�TXL]]HV�
FDQ�EH�DFFHVVHG�WKURXJK�FODVVURRP�ZHEVLWHV� � ������������������������������������������������������������� 



63$1,6+�-�0V�*DUULVRQ�DQG�0UV��(VSLQR]D 

7KLV�JURXS�RI�VWXGHQWV�LV�FXUUHQWO\�VWXG\LQJ�YRFDEXODU\�
WKDW�KDV�WR�GR�ZLWK�WKHLU�FODVVHV�DQG�VFKHGXOH� �7KHLU�
JUDPPDU�IRFXV�WKLV�FKDSWHU�LV�VXEMHFW�SURQRXQV�DQG�$5�
YHUE�FRQMXJDWLRQ�� 7KH\�ZLOO�OHDUQ�KRZ�WR�VD\��,�WDON��\RX�
WDON��KH�WDONV�HWF«�$V�VWXGHQWV�SUDFWLFH�WKHLU�YRFDE�DW�
KRPH��SOHDVH�KDYH�WKHP�WU\�WR�IRUP�VHQWHQFHV�LQ�WKHLU�
QRWHERRNV� �7KH\�ZLOO�EH�DVNHG�WR�DFFHVV�D�ZHEVLWH�
FDOOHG SLJTXL]�FRP WR�SUDFWLFH�FRQMXJDWLQJ�YHUEV� �6R��LI�
\RX�KHDU�WKHP�\HOOLQJ�DW�WKH�FRPSXWHU��WKDW�PHDQV�WKH\�
DUH�HQMR\LQJ�WKH�SLJTXL]�H[SHULHQFH�   ���������������� 

�WK�*UDGH�1HZV��������������������������������
0U��%DUU\��0U��%UHLWNUHXW]��0V��&KULVWLH��������������

0UV��+XOWPDQ�����0UV��.DPPHUHU���0UV��2WWHQV��������
0V��3DZROO��0UV��6HPLQ�����DQG��0V��6WURPJUHQ 

/$1*8$*(�$576�-�0U��%DUU\��DQG��������������������������
0V��3DZROO���� 
�������������������������������������������������������������� 
*HQHUDOO\�GXULQJ�WKH�PRQWK�RI�'HFHPEHU��WKH�ZHDWKHU�WXUQV�
FROG��EXW�RXU�ZULWLQJ�FDSV��NH\ERDUGV��DQG�TXLOOV�ZLOO�QRW��$IWHU�
VSHQGLQJ�WKH�ODVW�FRXSOH�ZHHNV�RI�1RYHPEHU�ZRUNLQJ�RQ�WKH�
/HWWHUV�$ERXW�/LWHUDWXUH�VFKRODUVKLS��ZH�ZLOO�QRZ�ZDUP�RXU�
PLQGV�WR�WKH�PDQ\�VNLOOV�WKDW�DUH�HQFRPSDVVHG�LQ�UHVHDUFK��
7KH�VWXGHQWV�ZLOO�FRPSOHWH�D�PLQL-UHVHDUFK�SURMHFW�RYHU�DQ�
XQVROYHG�P\VWHU\��VXFK�DV�%LJIRRW��WKH�2DN�,VODQG�7UHDVXUH��
RU�WKH�EXLOGHUV�RI�WKH�*UHDW�3\UDPLGV��:H�ZLOO�DOVR�FRQWLQXH�
WR�ZRUN�ZLWK�XVLQJ�SUHYLRXVO\�GLVFXVVHG�VHQWHQFH�W\SHV��YDU\�
LQJ�SDUWV�RI�VSHHFK��DQG�SXQFWXDWLRQ�WR�WDNH�RXU�ZULWLQJ�WR�WKH�
QH[W�OHYHO� 

 

35(�-�$/*(%5$�-�0UV��2WWHQV�DQG����������������
0UV��.OHLQ������������������������������������������������������������������
3UH-$OJHEUD�VWXGHQWV�KDYH�OHDUQHG�KRZ�WR�VROYH�PXOWL-VWHS�
HTXDWLRQV�DQG��-VWHS�LQHTXDOLWLHV��DQG�KDYH�EHHQ�GRLQJ�D�
WHUULILF�MRE�WUDQVODWLQJ�ZRUG�SUREOHPV�LQWR�HTXDWLRQV�DQG�
LQHTXDOLWLHV� �1H[W�ZH�ZLOO�FRYHU�D�IHZ�WRSLFV�UHJDUGLQJ�
VORSH��LQFOXGLQJ�KRZ�WR�GHWHUPLQH�LI�D�FRQVWDQW�UDWH�RI�
FKDQJH�H[LVWV� �:H�ZLOO�ILQLVK�RXW�WKH�VHPHVWHU�ZLWK�FDOFX�
ODWLQJ�GLVFRXQWV�DQG�VDOHV�WD[�SUREOHPV��DQG�VWXGHQWV�ZLOO�
KDYH�D�VHPHVWHU�DVVHVVPHQW�UHFDSSLQJ�DOO�RI�RXU�PDWK�
WRSLFV�ZH�KDYH�FRYHUHG�WKXV�IDU������������������������������������� 

0$7+—0UV��.OHLQ���������������������������������������������������
,Q�0DWK���ZH�DUH�ZRUNLQJ�ZLWK�UDWLRQDO�QXPEHUV�DQG�KDYH�
EHHQ�SXWWLQJ�RXU�GLYLVLRQ�VNLOOV�WR�ZRUN�WR�ILQG�RXW�ZKHWKHU�
FHUWDLQ�UDWLRQDO�QXPEHUV�DUH�WHUPLQDWLQJ�RU�UHSHDWLQJ�GHFL�
PDOV� �:H�ZLOO�VSHQG�PXFK�RI�'HFHPEHU�DGGLQJ��VXEWUDFW�
LQJ��PXOWLSO\LQJ�DQG�GLYLGLQJ�DOO�W\SHV�RI�IUDFWLRQ�DQG�PL[HG�
QXPEHUV� �$V�ZH�FORVH�ILUVW�VHPHVWHU��ZH�ZLOO�EHJLQ�VLPSOL�
I\LQJ�DOJHEUDLF�H[SUHVVLRQV�DQG�XVLQJ�WKH�GLVWULEXWLYH�
SURSHUW\� �6WXGHQWV�ZLOO�DOVR�KDYH�D�VHPHVWHU�DVVHVVPHQW�
UHFDSSLQJ�DOO�RI�WKH�PDWK�WRSLFV�ZH�KDYH�FRYHUHG�VR�IDU�
WKLV�\HDU� 

5($',1*�-�0UV��1HOVRQ�DQG�0UV��%UDGIRUG��������������������������������������������������������������
6WXGHQWV�ZLOO�UHYLHZ�UHDOLVWLF�ILFWLRQ�VWRULHV�LQ�SUHSDUDWLRQ�IRU�
WKH�GLVWULFW�FRPPRQ�DVVHVVPHQW�RYHU�WKH�HOHPHQWV�RI�ILF�
WLRQ� �:H�ZLOO�DOVR�EH�UHDGLQJ�D�YDULHW\�RI�*UHHN�P\WKV�WR�
SDUDOOHO�WKHLU�VWXG\�LQ�:RUOG�+LVWRU\� �0DQ\�VWXGHQWV�KDYH�
QRW�PHW�$5�JRDOV�WKDW�DUH�GXH 0RQGD\��'HFHPEHU���WK��VR�
SOHDVH�PDNH�VXUH�WKDW�UHDGLQJ�LV�D�SULRULW\�DW�KRPH�GXULQJ�
WKH�PRQWK�RI�'HFHPEHU�  

6&,(1&(—0U��%UHLWNUHXW]�DQG�0UV��0LWWHLV�
'XULQJ�'HFHPEHU��ZH�ZLOO�EH�DGYDQFLQJ�WKURXJK�WKH�OLIH�VFL�
HQFH�XQLW�RQ�+XPDQ�%RG\�6\VWHPV� �:H�KDYH�PDGH�RXU�
ZD\�WKURXJK�VNHOHWDO�DQG�PXVFXODU�V\VWHPV��,QWHJXPHQW�DQG�
GLJHVWLYH�V\VWHP�ZLOO�EH�QH[W��/DVWO\�ZH�ZLOO�EH�H[SORULQJ�WKH�
H[FUHWRU\�XULQDU\��UHVSLUDWRU\��FLUFXODWRU\��O\PSKDWLF��DQG�
HQGRFULQH�V\VWHPV��DV�ZHOO�DV�KDYLQJ�D�GLVFXVVLRQ�RQ�YHV�
WLJLDO�VWUXFWXUHV�RI�WKH�ERG\��7KH�QHUYRXV�V\VWHP�DQG�WKH�
'&$�WHVW�ZLOO�QRW�EH�XQWLO�DIWHU�ZLQWHU�EUHDN� 

:25/'�+,6725<�-�0UV��%U\DQ�DQG���������������������������
0U��%UHLWNUHXW]���� 
:RUOG�+LVWRU\�VWXGHQWV�ZLOO�VWXG\�$QFLHQW�5RPH�LQ��������������
'HFHPEHU� �:H�ZLOO�H[DPLQH�WKH�5RPDQ�5HSXEOLF�DV�
ZHOO�DV�WKH�5RPDQ�(PSLUH� �:H�ZLOO�DOVR�FRQWLQXH�WR�UH�
VHDUFK�DQG�GHYHORS�RXU�%LJ�+LVWRU\�3URMHFWV� ��������������������������������������������������������������������������������������������� 

5($',1*�-�0V��&KULVWLH��DQG�0V��6WURPJUHQ 

,Q�'HFHPEHU��ZH�ZLOO�EH�ZUDSSLQJ�XS�RXU�QRYHO�VWXG\��7KH�&LW\�
RI�(PEHU��$IWHU�WKDW��ZH�ZLOO�VWDUW�RXU�QRQILFWLRQ�XQLW��'XULQJ�
VDLG�XQLW��ZH�ZLOO�EH�IRFXVLQJ�RQ�WH[W�VWUXFWXUHV�WH[W�IHDWXUHV��
RUJDQL]DWLRQDO�SDWWHUQV��DQG�FRPSUHKHQVLRQ��3OHDVH�PDNH�D�
QRWH�WKDW�$5�JRDOV�IRU�WKLV�TXDUWHU�DUH�GXH�'HFHPEHU����� 

$0(5,&$1�+,6725<�-��0UV��+XOWPDQ�DQG���������
0UV��6HPLQ  ��������������������������������������������������������������������� 

7KLV�PRQWK��ZH
OO�FRQWLQXH�WR�VWXG\�WKH�ILUVW�IRXU�SUHVLGHQWV�DQG�
ZKDW�DFFRPSOLVKPHQWV�DQG�VWUXJJOHV�WKH\�KDG�GXULQJ�WKHLU�
SUHVLGHQFLHV� :H�ZLOO�VWDUW�ORRNLQJ�DW��0DQLIHVW�'HVWLQ\��
�DFTXLULQJ�ODQG�WKDW�ZH�FDOO�WKH�FRQWLQHQWDO�8QLWHG�6WDWHV��DV�
ZHOO� :H�ZLOO�KDYH�D�'LVWULFW�&RPPRQ�$VVHVVPHQW�RYHU�
�0DQLIHVW�'HVWLQ\��KRSHIXOO\�EHIRUH�ZLQWHU�EUHDN��$V�DOZD\V��
GR�QRW�KHVLWDWH�WR�H-PDLO�RU�FDOO�XV�ZLWK�DQ\�TXHVWLRQV�\RX�PD\�
KDYH�  � 

6&,(1&(�-�0UV��.DPPHUHU�DQG�0U��%UHLWNUHXW] 

7KRXJK�'HFHPEHU�LV�D�VKRUW�PRQWK��LW�ZLOO�EH�SDFNHG�ZLWK���
6FLHQFH�DFWLYLWLHV� �+DYLQJ�WUDQVLWLRQHG�LQWR�WKH�PRQWK������
ZUDSSLQJ�XS�RXU�(DUWK�6FLHQFH�XQLW�RQ�URFNV�DQG�IRVVLOV������
VWXGHQWV�ZLOO�QRZ�EH�H[SORULQJ�HQHUJ\� �7KLV�XQLW�EXLOGV�RQ��
WRSLFV�IURP��WK�DQG��WK�JUDGH�DV�VWXGHQWV�OHDUQ�DERXW�WKH���
YDULRXV�IRUPV�RI�HQHUJ\�DQG�KRZ�WKH\�WUDQVIHU��LQFOXGLQJ�WKH�
FRQVHUYDWLRQ�RI�HQHUJ\� �7KLV�VKRUW�XQLW�ZLOO�FRQFOXGH�ZLWK�D�
GLVWULFW�FRPPRQ�DVVHVVPHQW���������EHIRUH�:LQWHU�%UHDN����� 



&+2586�-�0UV��%DOORX��(506�9RFDO�0XVLF�����������������������
,QVWUXFWRU�DQG�0UV��)ROH\��$FFRPSDQLVW�����������
'HFHPEHU�VWDUWHG�RII�ZLWK�VD\LQJ�JRRGE\H�WR�RXU�VWXGHQW�
WHDFKHU��0LVV�/DXUD�*XHQWKHU��
0LVV�*
�WDXJKW�WKH�FKRLU�VWX�
GHQWV�PRVW�RI�WKHLU�UK\WKP�SDWWHUQV�IRU�WKHLU�UK\WKPV�'&$��
ZKLFK�DOO�FKRLU�VWXGHQWV�ZLOO�FRPSOHWH�LQ�HDUO\�'HFHPEHU��)RO�
ORZLQJ�WKH�'&$��WKH��WK�JUDGH�VWXGHQWV�ZLOO�VWDUW�WR�OHDUQ�PX�
VLF�IRU�WKHLU )HE��� &RQFHUW�DW�(ONKRUQ�6RXWK��$W�WKLV�FRQFHUW��
(506��WK�JUDGH�FKRLU�VWXGHQWV�ZLOO�MRLQ�WKH�(9906��WK�JUDGH�
FKRLU�VWXGHQWV�WR�VLQJ�DV�D�PDVVHG�FKRLU��7KLV�FRQFHUW�WHQGV�
WR�EH�RQH�RI��WK�JUDGHV�IDYRULWH�FRQFHUWV�DV�WKH\�JHW�WR�VHH�DOO�
RI�WKH�HQVHPEOHV�DW�(6+6�WKDW�WKH\�ZLOO�VRRQ�KDYH�WKH�RSSRU�
WXQLW\�WR�EH�D�SDUW�RI��-XVW�D�UHPLQGHU��WKDW�RXU�FRQFHUWV�DUH�
PDQGDWRU\�DQG�D�ODUJH�SRUWLRQ�RI�HDFK�VWXGHQW
V�JUDGH����������������� 

�WK�DQG��WK�JUDGH�VWXGHQWV�ZLOO�VWDUW�'HFHPEHU�RII�ZLWK�D�VROR��
VPDOO�JURXS�SURMHFW��6WXGHQWV�SLFN�D�VRQJ�RI�WKHLU�FKRLFH�DQG�
SUHSDUH�D�VROR�RU�VPDOO�JURXS�SHUIRUPDQFH�WKDW�ZLOO�EH�SUH�
VHQWHG�WR�WKHLU�FODVV��$VN�\RXU�VWXGHQW�ZKDW�WKH\�DUH�VLQJLQJ�
DQG�HQFRXUDJH�WKHP�WR�SHUIRUP�IRU�\RX� � 

$OO�JUDGHV�ZLOO�WUDYHO�WR�+\-9HH�GXULQJ�WKHLU�UHJXODU�FKRLU�FODVV�
WR�VLQJ�FDUROV�DURXQG�WKH�VWRUH��
$
�'D\V�ZLOO�ZDON�WR�+\-9HH�
RQ :HGQHVGD\��'HF���� DQG�
%
�'D\V�ZLOO�ZDON�WR�+\-9HH�
RQ 7KXUVGD\��'HF������3DUHQWV�DUH�ZHOFRPH�WR�WUDYHO�DURXQG�
WKH�VWRUH�ZLWK�XV��,�UHTXHVW�WKDW�\RX�GR�QRW�DVN�+\-9HH�WR�GR�
QDWH�FRRNLHV�WR�WKH�FKRLU�NLGV�GXULQJ�RXU�WLPH�WKHUH��:H�DUH�
WKHUH�WR�VLPSO\�JLYH�EDFN�WR�+\-9HH�DQG�WKH�(ONKRUQ�&RPPX�
QLW\�DV�WKH\�GR�VR�PXFK�IRU�RXU�VFKRRO��6WXGHQWV�DUH�HQFRXU�
DJHG�WR�ZHDU�IHVWLYH�FRORUV�WKDW�GD\�DQG�EULQJ�KROLGD\�KDWV�
WRR��/HW�0UV��%DOORX�NQRZ�LI�\RX�KDYH�DQ\�TXHVWLRQV�� 

&RQJUDWXODWLRQV�WR�0DOORU\�-DFNVRQ��%URRNH�.LQJVWRQ��6DYDQ�
QDK�9HRPHWW��/LQGVH\�.HQNHO��%REE\�%DUU��0DWWKHZ�3HWHUVHQ�
DQG�+DUULVRQ�:LOO�IRU�EHLQJ�VHOHFWHG�WR�SDUWLFLSDWH�LQ�WKH�812�
+RQRU�&KRLU�   

,167580(17$/�086,&�-�.\OH�'UHHVVHQ��DQG�
'HULFN�%OXIRUG��%DQG�7$����������������������������������������
$�KXJH�WKDQN�\RX�WR�DOO�WKH�VWXGHQWV�DQG�SDUHQWV�DV�RXU�
1RYHPEHU�&RQFHUW�ZDV�D�KXJH�VXFFHVV��$OO�WKH�EDQG�VWX�
GHQWV�ZRUNHG�YHU\�KDUG��DQG�KDYH�FRPH�VR�IDU�VLQFH�WKH�
EHJLQQLQJ�RI�WKH�\HDU��,�DP�YHU\�H[FLWHG�IRU�DOO�WKH�ZRUN�
DKHDG�WR�VHH�KRZ�PXFK�ZH�FDQ�JURZ�WKURXJKRXW�WKH�
\HDU�  &XUUHQWO\��ZH�DUH�IRFXVLQJ�RQ�VRPH�IXQGDPHQWDOV�WR�
KHOS�XV�LQ�SHUIRUPLQJ�RXU�PXVLF�WKURXJK�WKH�UHVW�RI�WKH�
\HDU� 6DWXUGD\��-DQ���WK LV�WKH�6RXWKVLGH�6FKRRO�RI�-D]]��
ZKLFK�LV�D�UHTXLUHG�SHUIRUPDQFH�IRU�DOO�6WRUPLQ
�-D]]�%DQG�
0HPEHUV�  

,V�\RXU�PXVLFLDQ�ORRNLQJ�WR�LQFUHDVH�WKHLU�VNLOO�OHYHO" �3UL�
YDWH�OHVVRQV�DUH�DOZD\V�D�JUHDW�ZD\�WR�LPSURYH�DV�D�PXVL�
FLDQ� �0DQ\�RI�RXU�EDQG�VWXGHQWV�KDYH�WDNHQ�SULYDWH�OHV�
VRQV�RYHU�WKH�\HDUV��DQG�WKH�LPSURYHPHQW�LV�TXLWH�QRWLFHD�
EOH� �,I�\RXU�PXVLFLDQ�LV�LQWHUHVWHG�DXGLWLRQLQJ�IRU�DOO-VWDWH��
RU�KRQRU�EDQGV�LQ�WKH�IXWXUH��RU�WKH\�MXVW�ZDQW�WR�LPSURYH�,�
ZRXOG�KLJKO\�UHFRPPHQG�SULYDWH�OHVVRQV� �,I�\RX�DUH�LQWHU�
HVWHG�SOHDVH�DVN�0U��'UHHVVHQ�IRU�D�OLVW�RI�UHFRPPHQGHG�
LQVWUXFWRUV�  

&RPLQJ�XS�RQ -DQXDU\���WK��DOO�RI�RXU�EDQGV�ZLOO�EH�SHU�
IRUPLQJ�ZLWK�WKH�(99�%DQGV��DQG�WKH�(6+6�%DQG�DW�D�EDV�
NHWEDOO�JDPH� �7KH��WK�*UDGH�ZLOO�SHUIRUP�GXULQJ�WKH�*LUOV�
9DUVLW\�*DPH��DQG�WKH��WK�DQG��WK�*UDGH�ZLOO�SHUIRUP�GXU�
LQJ�WKH�%R\V�9DUVLW\�*DPH� �7LPHV�ZLOO�EH�DQQRXQFHG�DW�D�
ODWHU�GDWH� 

 0$7+�-�0UV��6HPLQ��$OJHEUD�DQG�3UH-$OJHEUD�
DQG�0UV��2WWHQV��3UH-$OJHEUD���������������������������������������
3UH-$OJHEUD� 6WXGHQWV�KDYH�EHHQ�ZRUNLQJ�RQ�VROYLQJ�
HTXDWLRQV�DQG�LQHTXDOLWLHV� �7KH\�KDYH�VROYHG�RQH-VWHS��
WZR-VWHS��DQG�PXOWL-VWHS�HTXDWLRQV�DQG�DUH�QRZ�OHDUQLQJ�
KRZ�WR�VROYH�RQH-VWHS�DQG�WZR-VWHS�LQHTXDOLWLHV� �7KH�VWX�
GHQWV�ZLOO�WKHQ�ZRUN�RQ�JUDSKLQJ�UHODWLRQVKLSV�ZKLOH�GLV�
FXVVLQJ�VORSH�DQG�UDWH�RI�FKDQJH�LQ�WKH�GHVFULSWLRQV�RI�WKH�
UHODWLRQVKLSV� �)LQDOO\��VWXGHQWV�ZLOO�WDNH�D�'&$�RYHU�HTXD�
WLRQV��LQHTXDOLWLHV��DQG�UDWH�RI�FKDQJH��������������������������������
$OJHEUD� 6WXGHQWV�MXVW�ILQLVKHG�OHDUQLQJ�DERXW�LQHTXDOL�
WLHV� �:H�ZRUNHG�RQ�VROYLQJ�OLQHDU�LQHTXDOLWLHV��JUDSKLQJ�
WKH�VROXWLRQV�RQ�QXPEHU�OLQHV��DQG�JUDSKLQJ�LQHTXDOLWLHV�
RQ�D�FRRUGLQDWH�SODQH� �:H�DUH�QRZ�ZRUNLQJ�RQ�6\VWHPV�
RI�(TXDWLRQV� �6WXGHQWV�DUH�OHDUQLQJ�KRZ�WR�VROYH�V\VWHPV�
RI�HTXDWLRQV�LQ�D�YDULHW\�RI�GLIIHUHQW�ZD\V��JUDSKLQJ��VXE�
VWLWXWLRQ��DQG�HOLPLQDWLRQ� �:H�ZLOO�ZUDS�XS�WKLV�VHPHVWHU�
ZLWK�D�ILQDO�FRYHULQJ�DOO�WKH�FRQWHQW�ZH�KDYH�OHDUQHG�WKLV�
\HDU� )HHO�IUHH�WR�HPDLO�LI�\RX�KDYH�DQ\�TXHVWLRQV�   

678'(17�&281&,/�-�0UV��%UDGIRUG������������������������������
6WXGHQW�FRXQFLO�MXVW�ILQLVKHG�XS�D�VXFFHVVIXO�3DVWU\�3XIILQV�
VDOH� �:H�DOVR�NLFNHG�RII�VSLULW�ZHHN�RQ�1RYHPEHU���WK� �:H�
ZLOO�EH�VSRQVRULQJ�D�JLIW�FDUG�GULYH�WR�VXSSRUW�D�:RPHQDGH�
SURMHFW�LQ�'HFHPEHU��3OHDVH�VHQG�PRQH\�WR�\RXU�VWXGHQW
V�
KRPH�WHDP�WR�KHOS�VXSSRUW�RXU�(ONKRUQ�IDPLOLHV�GXULQJ�WKH�KROL�
GD\V� 

63$1,6+�-�0V��*DUULVRQ�DQG��0UV��(VSLQR]D��
7KLV�JURXS�RI��WK�JUDGHUV�VKRXOG�EH�UHDOO\�SURXG�RI�WKH�LP�
SURYHPHQWV�WKH\�DUH�PDNLQJ�DV�WKH�\HDU�SURJUHVV�
HV�� &XUUHQWO\��WKH\�DUH�VWXG\LQJ�D�FKDSWHU�DERXW�IDPLO\�
PHPEHUV��SDUW\�DFWLYLWLHV��SRVVHVVLYH�DGMHFWLYHV��WHQHU�H[�
SUHVVLRQV��DQG� ³ERRW´�YHUEV�� 7KH\�VKRXOG�EH�XVLQJ�WKHLU�
SDFNHWV�DQG�QRWHERRNV�RIWHQ�WR�FRPSOHWH�DVVLJQPHQWV�IRU�
WKLV�FKDSWHU�DQG�GRLQJ�PDQ\�DFWLYLWLHV�RQ�PRRGOH�DQG�
JRRJOH�FODVVURRP�� 7KH\�ZLOO�EH�FUHDWLQJ�D�IDPLO\�WUHH�SRVWHU�
WR�SUHVHQW�WR�WKH�FODVV�  

+�$�/�(��-��0UV��&RKHQ����������������������������������������������������������
,�DP�RIILFLDOO\�EDFN�IURP�PDWHUQLW\�OHDYH�DQG�KLW�WKH�JURXQG�
UXQQLQJ��7KH�ZLQWHU�ZLQGV�DUH�ELWLQJ�DW�RXU�EDFNV��\HW�
WKH (506 +$/(�VWXGHQWV�DUH�UROOLQJ�LQ�WKH�ZDUPWK�RI�
NQRZOHGJH�  4XL]�%RZO�WHDPV�IRU��WK���WK��DQG��WK JUDGHV�
FRPSHWHG�ODVW�ZHHN�DW�WKH�UHJLRQDO�FRPSHWLWLRQ� 7U\-RXWV�IRU�
WKH�6FLHQFH�%RZO�WRRN�SODFH�ODVW�ZHHN�DQG�ZLOO�EH�DWWHQGLQJ�
WKH�WRXUQDPHQW�DW�:D\QH�6WDWH�RQ�)HEUXDU\��UG�  $�KLJKO\�
JLIWHG�JURXS�RI��WK�JUDGH�PDWK�VWXGHQWV�WRRN�WKH $0& 0DWK�
7HVW��WKHLU�UHVXOWV�ZLOO�EHFRPH�NQRZQ�LQ�WKH�QHZ�\HDU�DQG�
ZH�ZLOO�VHH�ZKR�UHLJQV�WRS�LQ�WKH�ILHOG�RI PDWKHPDWLFV��/XQFK�
%XQFK�ERRN�FOXEV�EHJDQ�DQG��WK JUDGHUV�DUH�UHDGLQJ 7KH�
$XURUD�&RXQW\�$OO-6WDUV� 6RSKLD¶V�:DU��DQG )URP�WKH�0L[HG�
8S�)LOHV�RI�0UV��%DVLO�(��)UDQNZHLOHU� 6HYHQWK�JUDGHUV�DUH�
UHDGLQJ 7KH�3KDQWRP�7ROOERRWK  DQG��WK JUDGHUV�DUH�UHDG�
LQJ 0LVV�3HUHJULQH¶V�+RPH�)RU�3HFXOLDU�&KLOGUHQ DQG 7KH�
0DS�WR�(YHU\ZKHUH� :H�VWDUWHG�DQ��WK JUDGH�SXOO�RXW�IRU�
5HDGLQJ�DQG�WKH�VWXGHQWV�DUH�FXUUHQWO\�UHDGLQJ 7KH�0D]H�
5XQQHU DQG�ZRUNLQJ�RQ�SURMHFWV�WR�³PDS�WKH�*ODGH´��6HY�
HQWK�JUDGHUV�DUH�VWDUWLQJ�WR�SUHSDUH�IRU�1DWLRQDO�+LVWRU\�'D\�
E\�UHVHDUFKLQJ�D�WRSLF�UHODWLQJ�WR�WKH�WKHPH�³&RQIOFLW�DQG�
&RPSURPLVH´��+LVWRU\�DQG�*HRJUDSK\�EHHV�ZLOO�EH�KHOG�DIWHU�
WKH�QHZ�\HDU��)LHOG�WULSV�DUH�EHLQJ�SODQQHG�IRU�D�EHKLQG�WKH�
VFHQHV�ORRN�DW�WKH�+HQU\�'RRUO\�=RR��VRPHWKLQJ�QRW�XVXDOO\�
RSHQ�WR�VFKRRO�ILHOG�WULSV�EXW�KDV�EHHQ�JUDQWHG�SHUPLVVLRQ�
EHFDXVH�,�ZRUN�WKHUH�LQ�WKH�VXPPHU�WLPH��6R�IDU��LW�KDV�EHHQ�
D�JUHDW�TXDUWHU�LQ�+$/(� 



 

 

   

  

 

(506��7+�$1'��7+�*5$'(�:5(67/,1*� � �  

,W¶V�QHYHU�WRR�ODWH�WR�OHDUQ�D�QHZ�VSRUW� �7KH�(506�:UHVWOLQJ�SUR�
JUDP�KDV�FRDFKHG�PDQ\�QRYLFH�ZUHVWOHUV�WR�VXFFHVVIXO�VHD�
VRQV� �2XU�JRDO�LV�WR�KDYH�(506�VWXGHQWV�OHDUQ�WKH�VSRUW�RI�ZUHV�
WOLQJ�DQG�KDYH�IXQ�FRPSHWLQJ�LQ�RQH�RI�WKH�ZRUOG¶V�ROGHVW�VSRUWV��
0LGGOH�VFKRRO�LV�D�JUHDW�WLPH�WR�SLFN�XS�DWKOHWLF�VNLOOV�RI�ZUHVWOLQJ�
ZKHUH�NLGV�RI�DQ\�VL]H�FDQ�FRPSHWH��(ONKRUQ�KDV�HQMR\HG�YHU\�
VXFFHVVIXO�ZUHVWOLQJ�WHDPV�RYHU�WKH�\HDUV�DQG�LW¶V�QHYHU�WRR�ODWH�
WR�JHW�VWDUWHG� �$OPRVW�HYHU\�VWDWH�ZUHVWOLQJ�WRXUQDPHQW�TXDOLILHU�
DQG�VWDWH�PHGDOLVW�LQ�(ONKRUQ�6RXWK�+LJK�6FKRRO
V�KLVWRU\�KDV�DW�
RQH�WLPH�ZUHVWOHG�IRU�(ONKRUQ�5LGJH� �7KHUH�DUH�PDQ\�EHQHILWV�RI�
ZUHVWOLQJ�LQ�WKH�GHYHORSPHQW�RI�RYHUDOO�DWKOHWLFLVP�DQG�PHQWDO�
WRXJKQHVV�WKDW�WUDQVODWH�ZHOO�LQWR�PRVW�RWKHU�VSRUWV� �0LGGOH�
6FKRRO�LV�WKH�WLPH�WR�WU\�VRPHWKLQJ�QHZ�   

$Q�LQIR�VLJQ-XS�PHHWLQJ�IRU�SRWHQWLDO�ZUHVWOHUV�ZLOO�EH�KHOG�DIWHU�
VFKRRO�RQ 7XHVGD\��'HFHPEHU���WK �����-����SP�� �7KHUH��VWX�
GHQWV�ZLOO�UHFHLYH�DQ�LQIRUPDWLRQDO�EURFKXUH�DERXW�WKH�(506�
:UHVWOLQJ�SURJUDP�IRU�HDFK�VWXGHQW-DWKOHWH�WR�EULQJ�KRPH� �,�FDQ�
DOVR�HPDLO�D�FRS\�RI�WKH�EURFKXUH�XSRQ�UHTXHVW� �7KHUH�ZLOO�DOVR�
EH�D�SUHVHDVRQ�PHHWLQJ�RQ 7KXUVGD\��-DQXDU\��WK�IURP�����-�����
SP LQ�WKH�ZUHVWOLQJ�URRP�WR�GLVFXVV�H[SHFWDWLRQV�IRU�VWXGHQW-
DWKOHWHV�RQ�WKH�ZUHVWOLQJ�WHDP� �6XSHUYLVLRQ�ZLOO�EH�DYDLODEOH�LI�\RX�
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Self-Compassion Key to Strength 

Most of us tend to care deeply for one another. We are aware 

that the reaching out we do is therapeutic for the person who 

is hurting. This hurt hits in many ways—illness, death, an acci-

dent, job loss, and so many others. Lending a helping hand or 

a shoulder to lean on is a matter of instinct. However, when 

we are in need of some compassion, we tend not to give that 

helping hand to ourselves. This need is very real, and it often 

befalls us long before others are even aware of it. What can 

we do to attend to our own need before it begins to overwhelm 

us? The following are some suggestions that may help you be 

kind to yourself.  

1. Take a break. A short walk can often relieve some ten-

sion. If you are a bit more agitated than usual, this walk 

and some deep breathing can increase your stamina. 

2. Have a talk with yourself. Be encouraging and compliment 

your abilities and resourcefulness. If you are someplace 

where you can talk out loud, do so, and while you are at it, 

answer your questions or engage in a deep conversation. 

This can help you calm down and clear your head of neg-

ative thoughts. 

3. Write your thoughts down in your journal. When you are 

finished, write an upbeat comment on how you will work 

through your thoughts and needs. Pat yourself on the 

back, and acknowledge that you are doing yourself a big 

favor by taking care of yourself.  

4. When we become overwhelmed, it is easy to engage in 

eating. Don’t deprive yourself; your body may well need 

some nourishment. However, eat some snacks that will 

be healthy for you. This way, you are allowing your body 

to be strengthened, but you are not likely to create a situ-

ation where you will be overeating. 

5. If you need to rejuvenate yourself, a shower is ideal. On  

the other hand, if you need to relax, consider a warm and lei-

surely bath. Give yourself permission to enjoy the sensation of 

the water. 

6. Practice mindfulness. Find a place to sit and relax without the 

day-to-day distractions. Allow your body to completely relax. 

Think about your own thoughts and feelings. Avoid being judg-

mental or in denial. Your thoughts and feelings are real, and 

they need to be acknowledged. Use deep breathing exercises. 

Once you have allowed yourself to be relaxed, you will be sur-

prised at the renewed energy and self-confidence you gain.  

Being compassionate and kind to yourself can boost your posi-

tive feelings. It can allow you to be strong and better able to 

care for yourself. It opens you up to caring for yourself in a pro-

ductive way and allows you to be strong for yourself.  

This is certainly not to imply that you ignore the needs of others 

by distancing yourself from them. However, it is a means of 

taking care of yourself, and as a result, you will be strong. You 

can then more objectively extend that compassion and kind-

ness to others. 
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Preparing for Caring 

It is not unusual today to see families consisting of four and five generations. In addition, it is fre-

quently the case that these generations are still living independently. As members of that sandwich 

generation (those between raising children and being blessed with parents and grandparents), it is 

often a daunting task to recognize and address the situation which may be progressing in the shad-

ows. It is a good idea to begin preparation for possibilities before you are in a position where it should 

have been done yesterday. 

1. Begin by determining prospective needs. Invite early decisions by your parent. Look at who in 

the family will be with you in making decisions. Include the elderly people as well, if at all possible.  

It is easier to talk with each other when you are not pressed for immediate action.  

2. Is this likely to be a multi-step process? Can the family member remain in the home with some 

additional help and some modifications to the current home? Can family members provide that 

help without infringing on the obligations of family and work? How can each of you do your part 

without placing an undue burden on one or two people? You do not want to create unnecessary 

strife among children and grandchildren who are part of the team. While the person is still able to 

be at home, take time to discuss “if/then” possibilities, and again, include the elderly person in the 

discussion to the fullest extent possible.  

3. How will costs be paid? Is there insurance to cover assisted and/or nursing home living? If not, 

are there savings or other financial resources available? Are some family members in a position 

to financially contribute to care while others are more able to be of service? This should be dis-

cussed. It is important for all members to realize that there may be differences in the dollar 

amounts each member can contribute. This should be an item for discussion and possible review 

at a later date.  

4. Remember to take care of yourselves physically and emotionally as well. Engage in good 

mental and physical care. Eat well and get adequate sleep. Ask for help when you need it—

whether this is some respite care or a possible change in financial arrangements. As a family you 

can do this if you commit yourselves to work together.  

As you grope with this task of caring for elderly individuals, utilize the services of Arbor Family Coun-

seling  (402) 330-0960 or Arborfamilycounseling.com to guide you and possibly refer you to legal 

and other resources to make this a smooth change in your family dynamics. 

http://www.arborfamilycounseling.com/


Notes​ ​from​ ​the​ ​Nurse… ​ ​​ ​​ ​​​Erin​ ​Bryant,​ ​RN 
​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ebryant@epsne.org 

 

Thank​ ​you​ ​to​ ​our​ ​awesome​ ​health​ ​screen​ ​volunteers.​ ​We​ ​couldn’t​ ​have​ ​done​ ​it​ ​without​ ​you! 

If your child had results that indicated a need for further evaluation, you should be receiving                
those referrals in the mail. Please return a copy of the completed referral, so I can update your                  
student’s​ ​health​ ​information.​ ​Thank​ ​you! 

As we head into the winter months, we see an increase in cold and flu symptoms. Please keep                  
your child home if they have a fever of 100* or greater, vomiting/diarrhea, persistent cough,               
unknown rashes, pink eye, or in general not feeling well. This helps your child get well faster,                 
and​ ​helps​ ​reduce​ ​the​ ​spread​ ​of​ ​germs.  

 

 

  
 

mailto:ebryant@epsne.org


TECH TIPS 
 
Internet Safety Tips 
Taking an active role in protecting your kids from Internet predators and explicit materials is vital to keeping 
them safe.  Below are some helpful tips and ways parents can stay involved and aware in order to ensure 
their children’s safety online. 

• Become computer literate and learn how to block questionable material. 
 

• Keep the computer in a common area, not in individual bedrooms, where you can watch and 
monitor its use. 

 
• Share an email account with your child so you can monitor messages. 

 
• Bookmark kids' favorite sites for easy access. 

 
• Spend time online together to teach your kids appropriate online behavior. 

 
• Block private chat rooms by using safety features provided by your Internet service provider or with 

special filtering software. Be aware that posting messages to chat rooms reveals a user's email 
address to others. 

 
• Take your child seriously if he or she reports an uncomfortable online exchange. 

 
• Forward copies of obscene or threatening messages you or your kids get to your Internet service 

provider. 
 

• Call the National Center for Missing and Exploited Children at (800) 843-5678 if you're aware of 
the transmission, use, or viewing of child pornography online. Contact your local law enforcement 
agency or the FBI if your child has received child pornography via the Internet. 
 

• Ask your Internet service provider about disabling “cookies” that track specific user information 
including a user’s name and email address. 

Keeping children safe online is an on-going task that requires diligence in the monitoring of online activities 
and usage.  In order to best protect them, parents must remain vigilant and always know what their child is 
doing online. 
 
Apps to Know 
While parents know that nearly all mobile devices used today have the ability to send and receive text 
messages, they may not fully understand that beyond that inherent, built-in ability, students are also able 
to download additional apps that are specifically used for sending and receiving text messages.  Below are 
some popular texting apps and concerns that are linked to their use.  For more information on any of these 
apps, please visit: www.commonsensemedia.org. 
 GroupMe: allows individual and group messages with no user fees or limits.  Users are able to send 

and receive photos, videos, and calendar links.   
o Concern: embedded GIFs included in the app have adult themes that are not suitable for 

children under the age of 18. 
 Kik Messenger: ability to send and receive limitless messages that do not show up on an individual’s 

phone messaging service  
o Concern: allows users the ability to connect with anyone who shares their Kik username, 

opening up the pathway for online predators 
 
Elkhorn Public Schools Policy 507.13—Internet Safety Policy was written in compliance with the Children’s Internet 
Protection Act. Tech Savvy Parent tips are intended to inform and educate parents of technology that may be available to 
their students. Tips may feature apps that are educational as well as those that may be a cause for concern to parents. 
 
 

http://www.commonsensemedia.org/


 
 
 
 
 
 
 
 
 

 

ATTENTION SENIORS: 

Last year the Foundation awarded over $263,000 
in scholarships. Please visit our website for a 

listing of scholarships available to 2018 graduates. 
Deadline is 6PM on February 1 

www.elkhornfoundation.org/scholarships 
 

Considering an end of year gift?  A tax-deductible donation to the Elkhorn 
Public Schools Foundation will help further our mission in 2018 and 

beyond.  Thank you for your continued support in enriching the education 
of our Elkhorn Public Schools students! 

 
Mark your Calendar:  Bids 4 Kids will be held on 
April 5, 2018. Join us for a fun evening of silent 

auction bidding!  We are grateful for any and all 
donations.  For donation or sponsorship 

information, please contact Stacey Selk at 
sselk1@epsne.org 
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